
Performance highlights

Operational Sustainability

Production of palladium and 
platinum, from own feed, koz

2021

2022

2025
198

205

208

219

190

425

433

425

433

407

 Nickel  Copper

–3% y-o-y

–2% y-o-y

2023

2024

Average monthly salaryProduction of nickel and copper, 
from own feed, kt

2021

2022

2025

 RUB thousand  USD thousand

2023

2024

2.6

2.2

2.2

2.7

2.0

217

207

184

183

145

+16% y-o-y

+5% y-o-y

Social expenses for employees, 
USD mln
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17

14

149

123

140

153

123

2021

2022

2023

2024

2025 215

178

193

223

179

 Housing programmes
 Health resort treatment
 �Pension plans 
 �Other social expenses

GHG emissions from production 
assets, mln t

Injury rates,  
per million hours worked

 FIFR  LTIFR

2024

2025

2023

2022

2021

0.044

0.03

0.04

0.03

0.1

0.99

0.64

0.65

0.58

0.38

+47% y-o-y

+55% y-o-y

Financial

Revenue and net income,  
USD bn

EBITDA and EBITDA margin,  
USD bn

Debt, USD bn

 Net income  Revenue

2021

2022

2025

2023

2024

2.5

1.8

2.9

5.9

7.0

13.8

12.5

14.4

16.9

17.9

+36% y-o-y

+10% y-o-y

 Platinum  Palladium

667

667

664

651

641

2,725

2,762

2,692

2,790

2,616

–1% y-o-y

2024

2025

2023

2022

2021

0% y-o-y

2024

2023

2022

2021

2025 5.7

5.2

6.9

8.7

10.5

41%

41%

48%

52%

59%

+9% y-o-y

 EBITDA EBITDA margin

0 p.p. y-o-y

CAPEX, USD bn1

1	Figures may not sum up due to rounding.

2025

2024

2023

2022

2021

1.6

1.5

1.9

2.5

1.4

0.7

0.6

0.6

0.9

0.8

0.4

0.3

0.5

0.9

0.5

 Stay-in-business
 Growth and development
 Sulphur Project

2.4

2.6

3.0

4.3

2.8

 Scope 1
 Scope 2

0.5

0.5

0.5

7.1

7.1

7.1

7.1

7.5

0.4

7.5

7.5

7.6

7.6

8.0

2025

2024

2023

2022

2021

0.4

2024

2025

2023

2022

2021

1.6x

1.7x

1.2x

1.1x

0.5x

9.1

8.6

8.1

9.8

4.9

+6% y-o-y

–0.1x y-o-y

 Net debt/12M EBITDA   Net debt

Annual Report 2025 8 | 9About Nornickel Additional 
informationStrategic report Corporate  

governance
Business overview Sustainable 

development
Investor 
information


